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7IN7TRND VK\EHGX @ PN\H  IRXUGH \HY FRQAWRYY
GXWDDARD HD ( XURSH RV @ SUHRQ GHD@ ' 3& &1,/ WDQEDN\H
SHAMP NH  MRXULP SRH @ | LFKDJ H GH SXECAV® AE@H \DQVGHP DQGHJ
DX SUEDDE®! G FRQHMP HOACH GANDDMKU HQ \H EDVDQARKU Q@3 W
@J WP H G/ DQORIHXWY/HAGH/ XWDDWMKLY/

2 XYHWUHGKQHHID@WGH P RVSDUGI@ER DRLH
GRQCRYDIWR) QXP @ITXHEHD &1,/ \KUGI EXMCHY G/ EURHY 6XUD
EDVH GRRKDQAMBOV LY ROMMIMIGY SRXELQVEYCH BCHINIEDARD G/
SHYRQQHVYLD @ JERBFDODWRY GH GKULGHWIDQASXECHMIALH

P \AVHD GHP HXUHRONB®SUIRRIFA/SDUD &1,/ SRAUGH/
\AWMVZ HE LOWIIADP P HOAKERXUNSYCDQV®! FDAUH GH\D W@ DA XH CH
FROA BN\KUD \EXUWBGHAMZ HE ' H/SUREOP HVGH FKLLIUHP HOAGHY
QRUQEVHAGH \GXUADARD GHVARP SIM/XWDDMXYRONSD GO/

6DCPANRQ GH 7 RECGIHJ IHVCGH P LARQVGEXUR/SDUD

&1,/ SRXUP DQNXHP HQVARAHODQAG HRFHGHVGRW CREP P HOAGI
ARVGRSSRMRD @ SIRGHWRY ARP P HIADG! FABVIESRQH/DX]
GHP DQEH/GH ARV V
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0 QNAG\GPFQPLATS WA TGO GAAGRCTNEIaF QWCSWAAKRHIO QRS\WBAQNE) CPAGFGAGPVIGRTKBU

RIKGBACPUESWERFGARNIBRKKOLh. GARNEBRKKOAP\AFGABONBAR\CTRICP\GARQVANG
RRO\GAECTEGNBA IP\AGIBPGONBIRQVETCON G GACR GAF GICaX HGEQNCP\GEHGCPND RGAT
FGINDXCSWEAWPa BASRQYIGRGNEE VIGMOND GEID O GAMNANGL) LY O GiF FPHDIO CKPaSWALE
TOIQXGRCIOY Ea. GASWAKPASWABRRABP\AUP\AFGICXQRAED O GAAANB AR NERRKKE
CDQFGP\A FBXG RTDIED CISWRGARID O GP\ANBACK G aMKGIHER aE3ACXCIWEAGP

RIXGPCPAABAKSVGELA

3RU DR SDIQHU @ DQURP DAR)
QPamH @V ROAWMY O
JRXYYHOQHP HOVD PV H) SOFH ®f SDQ
)WDQAH 5HDGAH  FRP SRWEIQW QLIGHIV
YRBW ' DQV®I FDAH GX YRBWHDWN @
A EHYGXWW® &\ EHP DYH@FHIRY D
P HJO XQH HID@WM DXSUV G FRP P XQH/
&H PRQV (H KDEMIQN  SRXU
FRP SUHDAH BKLY X\DIHY HAVBKWY ERRQV
& ROMKRAL RV AE®V FDU ARV ARP P XQH/
UBLOHIMON @V RGP/
3DUDGH DBP HIMFH \RQAFHTBY TXL \RQAD
P RQV P SOrX@¥/ RX P N4/ H) DYDQMG/
GVSURIWDP P H/GDAFRP SDIGQHP HOW

 OURXRWGHV IESRQHY/ TXH @ P DA GV
ESROEDQVAVBRH GXQ SDUF LQRP DWXH
WBEBAWEH PRQVGH  SRIM / XCH GV
WDARQVHIAD | DLEB! SDWWGEH EXGI HADTRXEH

QETXSHP HOMQRP DADXH  / H \HRXG
FROXBW BV TXH A/ P2P B/ FROBPLYVGY
QROWSDV GH URBRODE®! LQRP DATXH HV
H WLCDQHOND JHXR) GH OXU SDF |,
IRQV \RXYHOV DSSHD  XQ  SUAXDVILLH
LQRWP DAXH GFDO HD ®f | DADQAIQMYHQU
GUTXLY ROVEHRQ 3RU H{ FHIVXQ
PRH & IRFMRQPHIV PSBI HV
SWDMXHP DIVTXL SIBHIM GH/GADXW
8 QH GH \V G DXW LQK@HIAHIAG! P DQTXH
&H IRP DARY HNVGH \FQIELOPWR) A/
KN DXVRXU GH @ R EHYGXWMD |, IRQW
FRJIDQFH DX SUNBMILH AU LY CH
FRP SUHQQHOASDV [EHDP HOAVBY HOWX KWV
GXY REQIDARYY ,0 G-P HXUH TXLOY \RQN
URBRODEGY CH @ \GRXUVD GH BXUM WP H
GIQRPDIR) ,0 DUIYH EIXQ WP HQWV
TXIOY DIHQNGHY X\DIHY UMTX©Y ARP P H O
SDURIH GH P RV GH SDWH RX ®f P GDQIH

SHYRQQHOSUR HXIRQQHOSRXUBV @ ]



| K/ XDV CH FHAM GXGH RQVSRAXO
& EHPDOH@MH  \RWJ XQ JXCH
2 EQIDARYY HNV WSRODED®Y GV
FRORYMY GOV H) PDNWH GH
A EHYGXWMD &MV XQ GREXP HOW TXL
FRP SOW ®f JXIGH 6GXUMD QXP QITXH
@/ FRBALYVSY \WWMIMRIDBY CH G5 1 66,
SOV GO \KU OV \EIGP HODWRY/
DSSTFDEGVH) @ P D H
&H JXICH WSSHB G4 PDY W
W QMO XH oV QLIGHIM
EGP HOIMRY  SUHAH HD ARP SWM
DYHF OV REQIDARY/ @3V ,0 HWV IDW
P HOARD HOAH DXWH/ GH GREQIDARD GH
QPP HIXQ GAWIX©O @ SURMUIRY GV
ROGV' 32 @Y O DAH GH @
GP DKH GH P \H HQ FRJRP V@ 5* 3
6XU @ SDWH SOV WKQTXH @
QPICDMIR) GXQ UWASRODE®R GH @
XM GH @ \&XW® GX W WP H
GIQRP DAR) 566, SHP HV GDYRU XQ
H SHWSRXUSIBRMJ® SRDATXH GH\ERX UMD
HO FROFRY VD
&H/GH  SRIM/QH\RQASDV SIBHV CDQV
\RAM/ OV FRBALYMEY SRXU QLIGHIM/
WMRY/ 3RXU SDAHJ DX PDQIXH GH
PRHY RV \HYIEH SHKYHOWV 2WH
H WLDDEY YRUH P XMDD®Y/ SRU XQ
JURXSHP HONGH FRIDRRY V@Y
/ HIXICH U LHOADX\E \KU GV REQ) DR/

@ DX 5@QHIN-DIGADOGH \EX W HN
®15" JOP HOAHEV &G W W/ YRQN
VOSSOXH) HY) PDWUWH GH AHWIEDWV
@BRARITXH GH \LJQDWUH DO TXH SRXU
©® PMH H) SOFH GH \EBHYIRY [ H/
FROIPAAY VY SHKYHRWSURSRIU GH EDDHU
GH/GaP DUKH/DEP LQVWRDAYH/HD @ CH

SDU®GI ELDLYGXQ VEBHYLEH TXL GRW
WESROAH  FHWIIQVFUVUHYSRAUPWH
YDIEH CREP P HOASDUVRD KRP R DARD

' HP DQ UHFR{DQM GVDI HQNFRP P HBV
@OV XWDHOAGHVFHWIEDWV GH\L QOVMUAH
DYHF @ G&P D@IDODWRY GHAHY L/
SXEQRV' H/UJOVCH\EXUMD

\KSS@P HBLUA/ADSST XHIADX\KL GUTXH
G/ GRQEVCH \DQR\RONFRFH.QEVDYH
@ QRARD GKEEH.I HXUGH GROQEV/GH\DQ®
FHWIGV 3RXUARP SUHQGLH AR/ WA O

' 32 HABI566, \RONBXHMHY

3RUP 1B AP SUHGH @ QoM@ GH @
R EHYGXUWM® LOIDXWDYRU FROAHIH GV
UMTXHVHD FDVGHR EHDADITXH

/ H SUP IHJ UMXH WOV QP DIH GH @
FROIDPAYV® SRXYDQM DI LOHJ O @H) CH
FRJIDQH /H IDW TXXQ \HYIFH \RW
IOA\SRQE®T RX TXH GV GRQE@V
SHYRQGHIBY GDCP QWY \RHOWSXETE
IDW PDXYDMH SUWH DXSUV GV
DCAP LQAMAEY FRAH LRV

/ H\HFRQG UMTXH HWAILODCAHU TX LORXAKH
H P DY WH QUM @ FRDPRYVD RX XCH
VIKRMUH WHFH GH P DY WH LQAWFRM / D
FRORYM® GYWD SDH) SRU @
UHFRQLIXUDARD GX W WP H GLQRIP DWRD
DSUVXQHR EHDMITXH SDURY FKHU\HBQ
GBMOH GV GIEW 3DU BERG GV
ETXISHP HQN SXETEY SHXYHINAWH UHIGXV
IOA\SRQE®Y DYH XQ PDQIXH  JDIQHU
SRXUG!J HXRQDILH

/' H GHQHJ UVTXH HX\VB! UMTXH SK\ MTXH \L
® O VRPRGPHW SRRXH GV

GPPDIH/ DY SHYRXQH RX DX EHYV
/ D FRIDAAYV® \H GRWGDWKUH @ \EX UMD




3RXU LMW @ SDWH IIQDQRTWH G
FRP P XQHV ROASDWEI© WERHP P HOAFH TXH
GXUD FR\® @ WP \H HD \HLYLFH GX SDWF
LQRP DANXH HD SOV GHY DX DY @Y/
@ R EHDWITXH TX LORQMXEL
/ DABTXH @ SOV (EHOM HIWFHD GH \I[
FROFYMY GH @ &RPPXQDX\® CH
FFPPXQYV FRXU GH H 0 DXUHOH
$WDQ &0 $ HRICYUHU JO\H\RQN
YOM UP LY GH @MITXH FDU HBI D O
FROMOXH DSIGHP HOVADQY IDILH WRS CH
GIEW &HD GXU D FRV® \RX\WGH P2P H
QRN SRXU
QOMYHMRD GXQH \RAG® OFHIDEH SDU
166 /H UM FRINSREG 0)
SURRQI DR GXQ WP HXAH GH @ GIDWRD
GX ECWP HONTXLEY GHYDIHQANTXIWH DIQL.
TXH GDXWV WDV, RQNGAM SIEYX XQ
QYRR HQV SRU @ \ERXUADARD)  GX
W WP H DYHE XQH SDWJ \XEYHARQQH
SDUGS 1 66,
/ DMOTXH SWRGOM D HX @K HD
QRYHP EWH DY ® FRPPXCH CH
WMGB O H) SDHW HFRH oV
FROETXHIAH/ DXIRXUGKXL HVSIEYRHQIVXQ
BWRU @O QRPD® GIH XQ DQ /H
SUREOP H P DMXURXNTXH GV G \HLYHXWY
UHEROEDQN ROAG® RY SV@v HAMY QDYDLHIN
SDVGH\DXYHI DGHH \WMCHGEBXY DV,
ROV G>  WRXW UFRQIKULH CH J@R HD
QYRR FOAHYLLRD P LRV GHXURY
(Q SOV GV ARQENXHIAHY ILIQDQH UV LY
ROMDMIDRH  XCH RINH \FAD®I \[ P RV
DSUV MAMITXH  FDX\H GHUHKWY HVCH
VARG CDQV ®f YHIHP HOAGHY \DDILLY 61
DYDHQWHX XQH \DXYHIDWH H WIH LY
DXUDLHOVSX VHD WP HMM SOV YW MY
QDYDHQVSDV G» P RQMU BV EDV CH
QRUBV/EH] @R

&\ EHP DOH@MHIRY D GIzXW CH
QONEWM TXDWH SEMIO/ G/ FRBRRY VB
SDUWDSSRW @ R EHYEXWD

-HQDL SDVBIEXGIHV
"HQDLSDVBIWP SV
&HQRYASDVP D SURMD

HQ ROV WD M G WY SV
FRAH(O

& ROV EDW XH FMPSDICH H
\HMEDDAR)  SDWJ GH A/ TXOWH
SURE@P DANXHY H MQWBLLDQAGH | DEGV CH
/D ) ROBICH , & RQNVSURXWGEY YIGR/
FRXUA GARXDQAGY | DEGV DIQL TXH G/
YDXHY , & DER GHOAGH \KMAGXCH P DQ WH
TXL SHADMEBHJISOV GH SXETE SDUNRQ F \@
GID® &H QHINSDV @ SUP I IH IRV TXIY
FRP P XQTXHOW\KU ®f \KMNVGH P DY A
OATXH ,& RONSURXWGY FROMXV
GUMDIR) GV HJDQN FRPPH @&V
ICFRIEGY , & SXEGHIMEIXQ WP HONMGH/
IQRP DARY HV GV JXGV \HRD ®V
SURE@P DATXH/GX P RP HQWV

([ HP S GH YAKHDIQBILD GX / ' YUH HAD
7 RH



SRXU FRFXUH R ARQWEWM TXH VXMWY BV FRBARY VB CH \RQWVSDV DX P2P H QYHDX CH
P DMUMD \KU B \XMACH @ R EHYGXUMD 7 URS \RXY HOAHDV B IWHOAWRS VLG DSUV XCH
DAMITXH HAHD SD HOABI SU[ | RWE HXAXCH SURE@P DWXH BXHAHB! SRXU GV ARDRRY V@
TXHIXH\RWOKUWA@® DYH- G/ P RXUHY DADSWEHY &HY ARRRY V&Y CH \RQASDV\HX®V SRXU
\ 1DWH IDAH HBY SEHXYHQAWWDSSX\ HI\NKUGS 1 66, SDUH HP S® SRXU®Y DFHRP SDI CHJHAGY
DLGHUJ I LQDCH- UHP HOWV' HY MWKRMUHY/ GH P XWWDQDWRY SHXY HIADXWEL 2WH XCH \RX\WRD SRXU
SO HUBVAR»W

(WEHWWUD YR GH® R EHYEX W@ SDUBVFRP P XQHVGHP RQVCGH KDEMIQN
« KWBV ZZZ R EHP DYHEDRHIRXY [UVRXVGQRVARQMOXY DRXYDDM/HXGHR EHYHRXUM FROARYWMY/P RQVCH
KDEMIQN

* XICH\XU®GVREQJ DAWRQVHABY URSRQDELD/AY GH/FRBRRY MV GFDBVHQ P DW UHGHR EHYEXUMVD
o KWBV ZZZ R EHP DOH@MAHIRXY [UWRXVCR/FRQMXV DRMDOM/A EHIP DYHMAHJIRXY TUHAD FAO
SXETHINKQ I XICH\XU GV REQ) DWRQVHABY URERQDELOMY CH/FRBARY WV GRDBVHY P DAWHHGHR EHIHRXUMW

* XIGHEH@ 1 66, \KUD \EXUMVDQXP QUTXH GH/FRBAAY VBV \MUMRIDBY
o KWBV ZZZ WLIRXY [UJIXICH\HRXUMAQXP HUTXH GHY FRARY WA VMUIMRUIDEY GIWHONHOGH @ UHI GP HOMMRD

,QRP DARQ\NKUGH LBGQHINHDI GQRDOCH \GXUMD
e KWBV ZZZ WLIRXY IUHQAMSUMH UH) BP HQBMRY FRQILDQRH QXP HUTXH B UH HIHQWHDI HOHIDOGH HRXUMM LV

5" JOP HQAHADV
e KWBV Z Z Z WLIRXY IUHQAHSUMH U BP HQBMR FRQILDQAH QXP HITXH B1 U OP HOAHGDV
o KWBV HXU®B] HXURSDHX GIDCRROMIN 5 7; 7 3 ) "XW &(/ (; 5 IRP KU

&\ EHDABTXHGHIR

« KWBV ZZZ RHINWDGHI ULBIGHIWDGAHERG \HQH\DIQAGHQVYLFAP HG XCQHR EHDWITXHERQG
HWP HOVGRP PDIHVD P LR G HXWRY

. KWBV ZZZ GSDUMHQIUHGH\DIOAGHYY  \HQH\DIQAGHQV® R EHDWBITXHCH D FRAMHYLLRD
P LGIRQ GHXUR/D @ P DIUHGHERG 54$)3 =5%: 9-135%<& +/,0 SKS
. KWBV ZZZ QIDHAWEHARP P XQHARP ERG R EHDABTXHHD QRYHP EBHIUAYHHR DYUO

&\ EHDMUTXHCH &0 $

o KWBV ZZZ @IDO BAMEHRP P XQHHARP A EHDMITXH\XUXCHFRP P XCQDXW GHRRP P XQHV G FRAWCH
O USRXM " DER

&DP SDJ QH GH\HELDDARY GHR EHIP DYHEAHIRXY

. KWBV FUDSIOARP |DEGV® IRQBCHA EHMHFXUMA EHP DYHAGH

« KWBV ZZZ R EHP DYHEDQRHIRXY [UVRXVQRVARQMOIXV DRYDDM/FDP SDJ QH GH\HMELDDWRD GVI UHQVGHY
FRIBAAY IWA/HD P DWHHGHR EHYHRXUM
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9 R RVYRURHTXHYRXVDYH UWHMX CHYRAHGRMUH
7RXVOVP RMRQNH WOIWG/DWFBY  YRXVGH UHARXYHUBM XHY

9 RAVWRXYHH DXL @ \ROWRD SRXUBIP RYGHMLQ \KUD SDIH\KLYDQM
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6FROMRY SRXUD JUBI GX P RVAHMIQ
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0 RVFDRKOAKUGIW P HGVYDIDQRH/GO®
| WP RVSHXYHQAWHKRU ROBX]  YHWADX] RX HQ GDIRD®! ERQ FRAIIH

G P HJ

GBIV FWM YHON

GWBV FUPH JORH SOIH

GV \IHIM \RBIO

GWIY FKDBXU P DIARW SDUDRD SMACH
G YHOMDAMKU

G SURRIDWOHJ
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